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The formation of the global economy demonstrates the undeniable
importance of investments in the sustainable development of any economic
system. This study aims to highlight the trends in changes in investment
inflows into the economic development of different world countries and to
identify their impact on economic growth. The authors reviewed the main
developments of various international scholars on the effects of attracting
investments in the economy and ensuring its sustainable development.
Both general scientific and unique research methods were employed while
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conducting this research. The authors monitored the changes in investment
inflows on the example of middle- and low-income countries, particularly

Unemployment the United States and Ukraine. A selective study of the impact of investment
Development on key indicators of economic development - gross domestic product and
Potential labor productivity - was conducted. The correlation between the studied

factors is determined. The authors have outlined the main factors affecting
the economies of countries. It has been found that geopolitical tensions and
the outbreak of active hostilities in many regions facilitate the formation of
an unstable world order marked by polarized discourses, decreased trust,
and insecurity of national economic systems. These factors reduce the
volume of investments by non-residents of the country. The authors have
formulated the key aspects related to the impact of investments on
stimulating economic growth in different world countries using the
methods of analysis, synthesis, and generalization.
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1. INTRODUCTION

Economic investments play a crucial role in stimulating the economic growth of a country, region,
sector, etc. It is an important mechanism that allows financial resources to be attracted to the
development of various economic sectors. Investments help to introduce new technologies and
increase the productivity and competitiveness of enterprises. They also help in creating new jobs and
raising living standards. A stable economic environment, legislation transparency, and property
rights protection are essential conditions for successful investment attraction. Therefore, it is vital to
develop investment policy, promote innovations and create favorable conditions for the investment
climate in the country.
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2. LITERATURE REVIEW

Various international scholars have frequently discussed the importance of investments in
developing national economies. In the early 1990s, economic growth was linked to three variables
that are largely influenced by the quality of economic policy: the level of investment, the social rate
of investment profit, and the investment-induced return on labor (Anderson, 1990).

Based on statistical and analytical data analysis for 2012-2016, Ukrainian scientists have proved that
foreign direct investments are an additional source of economic growth. They have a positive impact
on the socio-economic well-being of the host country, ensuring the growth of exports of goods and
services and creating additional workplaces (Skorobogatova & Potapova, 2018).

American scholars have developed a structural dynamic model of the economic impact of foreign
directinvestment on the global economy, including the interdependence between trade and domestic
investment and between the accumulation of physical capital and uncompetitive technological
capital (Anderson et al, 2019). Trade openness allows developing countries to gain access to
international markets, which enables them to export their goods and services. This stimulates
economic growth by increasing local business revenues (Yedder et al., 2023).

The direct impact on economic growth through the use of the FDI-EG indicator was studied by
Chinese scientists (Wang et al.,, 2022). At the same time, they believe that if policymakers and
consumers become more aware of the risks of biodiversity loss, there will be more long-term
opportunities for environmentally friendly investment in technology and innovations (Gorte, 2024).
It has been found that domestic public investment can help fill infrastructure gaps and create a
favorable environment for private investments (FasterCapital, 2024). A diversified review study
measures foreign direct investments and economic growth research from different perspectives. It
reveals the fundamental features, conceptual structure, and thematic evolution of FDI-EG research
(OECD, 2024b). These measurement approaches integrate relevant research on the past, present, and
future from the perspective of different elements.

Moreover, the evidence indicates that FDI-EG research is a popular subject or research topic in
conjunction with other factors (Wang et al,, 2022). In the case of developing countries, domestic
investment and trade openness play a crucial role in economic growth. The following factors have
determined the focus of this study:

Globalization of the economic system;

Transformation of interstate relations;

Changing political situation;

Military aggression of some governments;

Monitoring of investment climate on the global scale and in certain countries.

3. RESEARCH METHODS

During the study, we applied general scientific and special economic research methods. Based on the
processing of the statistical database of the UNCTAD, OECD, UNSD, World Bank, State Statistics
Service of Ukraine, and the Ministry of Finance of Ukraine, we determined the level of investment
impact on economic development (UNSD, 2024). For this purpose, various approaches and tools
were used, namely analysis and synthesis, correlation, and comparative analysis of the main
indicators of the global economy and specific countries. For example, economic and mathematical
analysis allowed us to establish correlations between investment volumes and economic growth
indicators (gross domestic product, labor productivity) (Sundari & Ariani, 2020). In addition, this
study employed benchmarking analysis to assess current investment, gross domestic product, and
the unemployment rate. This allowed us to understand the impact of investment on economic
development and make reasonable investment decisions. Structural analysis was used to analyze the
allocation of investments by sources of revenue (Levytska et al., 2022). All of these methodological
approaches helped us to form a personal vision of the role of investments in stimulating economic
growth and to outline effective strategies for its acceleration.
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4. RESEARCH RESULTS

Internal and external sources of investment in the country’s economy play a crucial role in the
economic growth of society. According to the development experience of different world countries,
direct investments of non-residents significantly contribute to economic development. According to
the classical definition, foreign direct investment flows are typically characterized by an increase in
the balance value of net investments owned by an investor from one country into another and
controlled by such an investor (Nikonenko et al., 2022). This is a category of cross-border
investments when investors residing in one country establish long-term interests and significant
influence over companies residing in another country. If an investor from another country owns
more than 10 % of the company’s voting rights in this country, there is evidence of such a relation.
Foreign direct investment plays a vital role in international economic integration (Enright, 2017).
They contribute to the creation of stable and long-term links between efficient economies. In
addition, it is an essential channel for the exchange of technology between countries and foreign
markets, an incentive for business development, as well as an exchange of innovations and
knowledge, which contributes to the overall efficiency of the country’s economy (OECD, 2024a). They
can be an essential tool for economic development by facilitating international trade through access
to global trade. The positive impact of FDI on economic growth becomes stronger when financial
development exceeds a certain threshold. Such a result can be observed when financial development
is measured by both the banking sector and the stock market.

In fact, domestic investments and trade openness foster job creation in developing countries. These
investments allow the creation of local businesses that require a workforce, which reduces
unemployment and improves living conditions. In addition, domestic investments in infrastructure,
technologies, and workers’ training help to increase productivity at enterprises. (Tsimoshynska et
al,, 2021). This allows developing countries to produce more goods and services, which stimulates
economic growth (Meyer & Sunasi, 2019; Nguyen & Nguyen, 2021; Nguyen, 2022). In addition, trade
openness facilitates the transfer of know-how and technologies from more developed countries to
developing ones. As a result, local businesses are able to adopt more efficient and innovative
practices, which increases their competitiveness and ability to export (Atstaja et al.,, 2022).

On the other hand, domestic investments and trade openness promote economic diversification in
developing countries. Instead of depending exclusively on traditional sectors, such as agriculture or
raw materials, these countries can create new sectors, such as manufacturing, services, and
information technology. Doing so helps to reduce their economic dependence and create a stronger
foundation for long-term growth. Capital investments are progressing in terms of the importance of
sustainable economic development (Giray et al., 2022). Such investments stimulate consumer
spending and market demand, which contributes to an overall increase in economic growth. With an
increase in household disposable income and a multiplier effect, the economy becomes more
prosperous, allowing people to enjoy a greater choice of products and services (UNCTAD, 2024).

Investments play a crucial role in the economic growth of any country. In particular, middle-income
countries heavily rely on investment to revitalize their economies and promote sustainable
development (see Figure 1).

World

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
—@— Foreign direct investments, net inflows (2 of GDP)
. Annual GDP growth, %

Figure 1: Correlation between the growth of foreign direct investments into the economies of mid-
and lower-developed countries

Source: world Bank open data (2024)
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This analysis expresses annual percentages of GDP growth at market prices in constant local
currency. GDP is the gross value added by all producers who are residents of the country, together
with taxes on products and subsidies that are not included in the product price. This indicator is
calculated without deducting depreciation of created assets or depletion or degradation of natural
resources. Over the past ten years, there has been a trend of direct dependence on GDP growth and
FDI on the economies of countries classified as medium and low-developed, excluding the time of the
global crisis (COVID-2019).

The war that began in February 2022 was the biggest test for the economy of Ukraine (Shubalyi,
2023). It resulted in FDI growth of 0.23% in 2022 compared to 3.98% in 2021 and a significant
decline in GDP (-29.10%) compared to 3.45% in 2021 (see Figure 2).

Ukraine
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Figure 2: Correlation of foreign direct investment growth in the economy of Ukraine, 2012-2022
Source: world Bank open data (2024)

Investments can take many forms, including foreign direct, domestic, and public investments (Toigo
& Woods, 2007). The type of attracted investments can also influence the success or failure of a
country’s economic growth (Radulescu et al., 2019). Ukraine has been devastated by Russian
aggression, with economic losses estimated at hundreds of billions of dollars. Foreign investment is
supposed to be the main source of Ukraine’s recovery, but Ukraine is currently one of the 20 countries
with the highest investment risk (the probability that investments will lose value or suffer losses) if
all factors are considered (see Figure 3).

Pakistan 15,2
Laos 15,2

El Salvador 15,2

Ecuador 15,2

Somalia 18,2

Sierra Leone 18,2

Malawi 18,2

North Korea 18,2
Haiti 18,2
Ukraine 18,2
Sri Lanka 18,2
Russian Federation 18,2
Ghana 18,2
Cuba 18,2
Argentina 18,2
Syria 24,8
Sudan 24,8
Venezuela 24,8
Lebanon 24,8
Belarus 24,8
o 3 10 15 20 25 30

Figure 3: Top 20 countries by the level of investment risk, 2023
Source: Damodaran (2023); Ukraine in the top 20: which countries have a high investment risk? (2023)

In this case, the rating is based on a study by scholars from the Stern School of Business at New York
University (Damodaran, 2023). Now, let us consider the changes in capital investment structure in
the country’s economic development, as shown in the example of Ukraine in recent years (see Figure
4).
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Figure 4: Structure of capital investments in Ukraine by financing sources, %

Source: SSSU (2023)

Over the past year, the share of public and foreign investment, households’ funds, and bank loans and
credits has significantly decreased, while the share of companies’ own funds has grown. Foreign
direct investment encourages the development of new technologies, popularization of global
knowledge and experience, stimulation of innovation, and increased productivity. On the other hand,
public investments help to fill infrastructure gaps and create a favorable environment for private
investment (FasterCapital, 2024).

Investments in infrastructure and sustainable development goals cover key issues such as fighting
corruption, managing financial risks, integrating planning and budgeting, and defining best practices
for project evaluation and selection. They also cover new areas in infrastructure management, such
as maintaining and managing public infrastructure assets and building resilience to climate change
(Schwartz et al., 2020).

Labor productivity plays a vital role in economic development in the modern world. There is a
corresponding interdependence between FDI, nominal GDP, and labor productivity. The
corresponding trend was typical for the Ukrainian economy during 2010-2022 (see Figure 5).
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Figure 5: Correlation between nominal GDP, foreign direct investment, and labor productivity in
Ukraine, 2020-2022

Source: Ministry of finance of Ukraine (2024)
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The statistical indicators related to the decline in industrial employment in Ukraine, the
abandonment of complex mechanisms of interest rate influence on the country’s economy, and the
reallocation of resources to less productive sectors have affected the overall development of the
economy. It is also important to note the institutional shortcomings regarding innovations in
Ukraine, which may slow down and limit the pace of technological progress (Kruhlov et al., 2023).
Also, an inefficient patenting system, complex bureaucratic procedures, and high research and
development costs may complicate the introduction of new technologies into the industry (Kalina et
al, 2022). Therefore, the analysis of labor productivity and industrial employment statistics in
Ukraine provides an opportunity to better understand the economic processes taking place in the
country.

An analytical study based on a correlation analysis of the interdependence of investment in the US
economy showed an inverse correlation with unemployment (correlation coefficient is equal to -
0.46082) between 2020 and 2022. A correlation was found between nominal GDP and investment
(correlation coefficient is equal to -0.22034) and unemployment rate (0.7608) (see Figure 6). It is
crucial to take into account all these aspects to increase the competitiveness of each national
economy and the development of society in general.
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Figure 6: Dynamics of nominal GDP, economic investment, and unemployment rate in the United
States

Source: UNCTAD (2023); United States GDP - Worldometer (2024); UNECE (2024)

By measuring labor productivity and the statistical contradictions related to the decline in
employment rates in the United States, it is possible to analyze little-known mechanisms of interest
rate impact that cause the redistribution of the economy in favor of less productive sectors, as well
as institutional shortcomings of innovations in the United States that investors are not familiar with
(Adler & Siegel, 2019; FRED, 2024).

The XIX Global Risks Report warns that it will be challenging to avoid global shocks amid the rapid
acceleration of technological innovation, economic uncertainty, and two dangerous crises: climate
change and conflicts (UNCTAD, 2023).

Geopolitical tensions and the outbreak of active hostilities in many regions are contributing to an
unstable world order characterized by polarized discourses and decreased levels of trust and
insecurity. At the same time, these conflicts in various countries lead to an aggravation of
international relations and pose a threat to international security. Under such circumstances, it is
necessary to look for ways to resolve conflicts and promote a peaceful resolution. Simultaneously,
countries are trying to cope with the consequences of extreme weather conditions. This is due to the
fact that the efforts and resources aimed at climate change adaptation have yet to keep pace with the
type, scale, and intensity of climate changes that are already occurring. The pressure on the cost of
living continues to grow due to persistently high inflation and interest rates, along with prolonged
economic uncertainty in most countries (Zahidi, 2024).

5. DISCUSSION

Investments play a crucial role in stimulating economic growth. They contribute to the development
of various economic sectors and can have an additional positive impact on employment, production,
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innovation, and overall living standards (Danyliuk et al., 2020). Therefore, the main aspects of
investments’ role in stimulating economic growth can be summarized in Table 1. As a result, it can
be argued that investments act as a catalyst for the development of various industries and economic
growth of the national economy.

Table 1: The main aspects of investments’ role in stimulating the economic growth of the country

Influence factors

The role of investments

1. Increase of production
and performance:

Investments in new technologies, equipment, and infrastructure help to increase
production efficiency. This, in turn, leads to an increase in gross output.

2. Creation of new
workplaces:

Investments in various economic sectors can lead to the creation of new
workplaces, which reduces unemployment rates and increases the level of
employment.

3. Infrastructure
development:

Investments in the construction and development of infrastructure
(transportation networks, energy, and communications) improve the business
environment and reduce transportation and production costs.

4. Support for innovations:

Investments in R&D and the development of new technologies contribute to
innovative development, which in turn supports the economy's competitiveness.

5. Increasing exports:

Investments in production and infrastructure can increase export volumes,
contributing to the country's trade and foreign exchange income.

6. Support for small and

medium-sized enterprises:

Investments can be directed towards developing small and medium-sized
enterprises, which is a crucial element of creating workplaces and developing
entrepreneurship.

7. Better crediting:

Investment can provide businesses with access to credits, allowing them to
expand production and launch new projects.

8. Attraction of foreign
investments:

Encouraging foreign investment can facilitate an exchange of technologies,
knowledge, and resources, which can help to develop the economy.

Source: Compiled by the author

Although investments are essential for the economic and social development of every country, they
are even more important for the least developed countries. Least Developed Countries (LDCs) are
typically marked by a heavy reliance on a few sectors that generate little income for local producers,
such as agriculture, and extractive industries, such as mining, logging, and fishing. Investments,
including foreign ones, can help countries move up the value chain into more profitable sectors. They
also contribute to production and employment growth and expand opportunities to participate in
global value chains.

Investments linked to national enterprises can further accelerate development through technology
transfer and skills acquisition, as well as lead to positive effects within and across sectors (Klochan
etal, 2021).

However, it should be noted that current foreign investment does not automatically lead to increased
or improved employment in the host country (Sijabat, 2023). Political commitment, policy coherence,
and effective institutions are essential to ensure inclusive economic growth and decent work, as well
as to encourage responsible business behavior by foreign investors. Investments should be aligned
with national development priorities to allow beneficiary countries to fully reap the benefits of
investments (ILDC, 2024).

It is imperative that more capital is directed to companies that improve their understanding of
biodiversity loss drivers and provide products and services that reduce these drivers. According to
the Intergovernmental Platform on Biodiversity and Ecosystem Services (IPBES), there are five direct
drivers of biodiversity loss: land and sea use change, overexploitation, climate change, pollution, and
invasive species. Investors may still need to fully understand the opportunities arising from
biodiversity loss, but they can start by looking at page 1 of the Climate Change Investment Guide.
Given the enormous value of nature to humanity and the economy, we believe that as policymakers
and consumers become more aware of the risks of biodiversity loss, there will be more long-term
opportunities to find solutions that reduce or eliminate these risks. In other words, investors should
pay more attention to areas where these opportunities are already emerging (Gorte, 2024).

Capital investments enable research and development, which is the first step to bringing new
products and services to market. Additional or improved means of production increase labor
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productivity and efficiency of enterprises. New equipment and facilities help to produce more
products at a faster rate.

6. CONCLUSIONS

At the current stage of global economic development, investments play an essential role in
stimulating economic growth in different countries. Investments help accelerate production, develop
technologies, create new workplaces, and improve the quality of life for people. Countries that
actively attract investments have fairly rapid economic development and high competitiveness in the
international market. Investments can be both domestic and foreign, and both types affect the
country’s economy. An essential condition for effective investment is the stability of the political
situation, compliance with laws and legal regulations, as well as the proper use of the attracted funds.

Author contributions

L. V.: Conceptualization, Methodology, Resources, Formal analysis, Writing - Original draft, Writing
- Review & Editing.

0. I.: Conceptualization, Methodology, Data Curation, Writing - Original draft, Writing - Review &
Editing.

0. P.: Conceptualization, Methodology, Formal analysis, Project administration, Writing - Original
draft, Writing - Review & Editing.

N. P.: Conceptualization, Methodology, Data Curation, Writing - Original draft, Writing - Review &
Editing.

0.Z.: Conceptualization, Methodology, Formal analysis, Project administration, Writing - Original
draft, Writing - Review & Editing.

REFERENCES
Adler DE, Siegel LB; 2019. The productivity puzzle. Restoring Economic Dynamism. CFA Institute
Research Foundation. https://rpc.cfainstitute.org/- /media/documents/book/rf-

publication/2019/the-productivity-puzzle.pdf

Anderson D; 1990. Investment and economic growth. World Development, 18(8):1057-1079.
https://doi.org/10.1016/0305-750x (90)90088-f

Anderson JE, Larch M, Yotov YV; 2019. Trade and investment in the global economy: A multi-country
dynamic analysis. European Economic Review, 120:103311.
https://doi.org/10.1016/j.euroecorev.2019.103311

Atstaja D, Koval V, Grasis ], Kalina I, Kryshtal H, Mikhno [; 2022. Sharing model in circular economy
towards rational use in sustainable production. Energies, 15(3).
https://doi.org/10.3390/en15030939

Calinica RM; 2018. The importance and dynamics of foreign direct investment in the world economy.
International Conference “Risk in Contemporary Economy”, 183-188. Dunarea de Jos.
University of Galati. https://doi.org/10.26397 /RCE2067053219

Damodaran A; 2023. Useful Data Sets. Welcome to Pages at the Stern School of Business, New York
University. Damodaran Online Home Page.
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/data.html

Danyliuk V, Riepina I, Shafalyuk O, Kovylina M, Nitsenko V; 2020. Functional and investment
strategies of technical development of enterprises. Herald of Khmelnytskyi National
University, 3:115-121. https://doi.org/10.33271/nvngu/2020-3/115

Enright M]; 2017. Developing China: The Remarkable Impact of Foreign Direct Investment.
Routledge: Taylor Francis Group. https://doi.org/10.4324 /9781315393346

FasterCapital; 2024. The Role Of Investment In Economic Growth - FasterCapital.
https://fastercapital.com/topics/the-role-of-investment-in-economic-growth.html

FRED; 2024. Gross National Product, Net Foreign Investment for the United States. Federal Reserve
Economic Data. St. Louis Fed. https://fred.stlouisfed.org/series/Q10087USQ243SNBR

Giray F, Omiir, Ozgiir M; 2022. The Effect of Public and Private Sector Fixed Capital Investments on
Gross Domestic Product and Employment in Turkey. European Journal of Management
Issues, 30(4):224-234. https://doi.org/10.15421/192220

Gorte ]; 2024. Investing to address biodiversity loss. Impax Asset Management.
https://impaxam.com/insights-and-news/blog/investing-to-address-biodiversity-loss/

10322


https://doi.org/10.1016/0305-750x

Verbivska et al. Stimulating Economic Growth through Investment

ILDC; 2024. Investments in Least Developed Countries are key to sustainable development.
https://www.ilo.org/global/about-the-ilo/newsroom/news/WCMS_871004 /lang--
en/index.htm

Kalina I, Khurdei V, Shevchuk V, Vlasiuk T, Leonidov [; 2022. Introduction of a corporate security risk
management system: The experience of Poland. Journal of Risk and Financial Management,
15(8). https://doi.org/10.3390/jrfm15080335

Klochan V, Piliaiev I, Sydorenko T, Khomutenko V, Solomko A, Tkachuk A; 2021. Digital platforms as
a tool for the transformation of strategic consulting in public administration. Journal of
Information Technology Management, 13:42-61.
https://doi.org/10.22059/jitm.2021.80736

Kruhlov V, Dzhyhora O, Trubakov Y, Kotsur V, Buryk Z; 2023. The Strategic Role of the State in
Stimulating and Supporting Economic Growth: Tools, Policies and Influence on the Modern
Economic Paradigm. Economic Affairs (New Delhi), 68(4):2289-2304.
https://doi.org/10.46852/0424-2513.4.2023.36

Levytska S, Pershko L, Akimova L, Akimov O, Havrilenko K, Kucherovskii O; 2022. A risk-oriented
approach in the system of internal auditing of the subjects of financial monitoring.
International Journal of Applied Economics, Finance and Accounting, 14(2):194-206.
https://doi.org/10.33094/ijaefa.v14i2.715

Meyer DF, Sunasi KA; 2019. A causality analysis of the relationships between gross fixed capital
formation, economic growth and employment in South Africa. Studia Universitatis Babes-
Bolyai Oeconomica, 64(1):33-44. https://doi.org/10.2478/subboec-2019-0003

Ministry of Finance of Ukraine; 2024. Foreign direct investment (2002-2023). (n.d.). Rates, indices,
tariffs. https://index.minfin.com.ua/ua/economy/fdi/

Nikonenko U, Shtets T, Kalinin A, Dorosh [, Sokolik L; 2022. Assessing the policy of attracting
investments in the main sectors of the economy in the context of introducing aspects of
industry 4.0. International Journal of Sustainable Development and Planning, 17(2):497-505.
https://doi.org/10.18280/ijsdp.170214

Nguyen KT, Nguyen HT; 2021. The Impact of Investments on Economic Growth: Evidence from
Vietnam. Journal of Asian Finance, Economics and Business, 8(8):345-353.
https://doi.org/10.13106/jafeb.2021.vol8.n08.0345

Nguyen M-LT; 2022. Foreign direct investment and economic growth: The role of financial

development. Cogent Business Management, 9(1).
https://doi.org/10.1080/23311975.2022.2127193
OECD; 2024a. GDP and spending - Investment (GFCF) - the  OECD.

https://data.oecd.org/gdp/investment-gfcf.htm

OECD; 2024b. iLibrary. Foreign direct investment (FDI). https://www.oecd-ilibrary.org/finance-
and-investment/foreign-direct-investment-fdi/indicator-group/

Radulescu M, Serbanescu L, Sinisi CI; 2019. Consumption vs. Investments for stimulating economic
growth and employment in the CEE Countries - a panel analysis. Economic Research-
Ekonomska Istrazivanja, 32(1):2329-2353.
https://doi.org/10.1080/1331677x.2019.1642789

Schwartz G, Fouad M, Hansen TS., Verdier G; 2020. Well Spent. International Monetary Fund.
https://doi.org/10.5089/9781513511818.071

Shubalyi O; 2023. Analysis of the behavior of European investors during the war in Ukraine.
Economic Forum, 1(4):50-55. https://doi.org/10.36910/6775-2308-8559-2023-4-6

Sijabat R; 2023. The Association between Foreign Investment and Gross Domestic Product in Ten
ASEAN Countries. Economies, 11(7):188. https://doi.org/10.3390/economies11070188

Skorobogatova NE, Potapova VP; 2018. Role of investments in formation of economic growth of
Ukraine. Actual problems of economy and management, 12.

SSSU; 2023. State Statistics Service of Ukraine.
https://ukrstat.gov.ua/druk/publicat/kat_u/publl_u.htm

Sundari MS, Ariani M; 2020. Measuring Economic Growth Through National Income Elasticity. In
Proceedings of the 17 The International Symposium on Management (INSYMA 2020),
115:187-190. https://doi.org/10.2991 /aebmr.k.200127.038

Tsimoshynska O, Koval M, Kryshtal H, Filipishyna L, Arsawan WE, Koval V; 2021. Investing in road
construction infrastructure projects under public-private partnership in the form of

10323



Verbivska et al. Stimulating Economic Growth through Investment

concession. Herald of Khmelnytskyi National University, 2:184-192.
https://doi.org/10.33271/nvngu/2021-2/184

Toigo P, Woods R; 2007. Public investment in the United Kingdom. OECD Journal on Budgeting,
6(4):63-102. https://doi.org/10.1787/16812336

Ukraine in the top 20: which countries have a high investment risk? (16 October 2023).
https://www.slovoidilo.ua/2023/10/16/infografika/ekonomika/ukrayina-top-20-yaki-
krayiny-svitu-mayut-vysokyj-investyczijnyj-ryzyk

UNCTAD; 2023. World investment report 2023. https://unctad.org/publication/world-investment-
report-2023

UNCTAD; 2024. Global Investment Trends Monitor, 46. https://unctad.org/publication/global-
investment-trends-monitor-no-46

UNECE; 2024. Unemployment rate - Data portal - United Nations Economic Commission for Europe.

Redirecting to the UNECE Statistical database.
https://w3.unece.org/PXWeb/ru/Table?IndicatorCode=43
United States GDP - Worldometer; 2024. Worldometer - real-time world statistics.

https://www.worldometers.info/gdp/us-gdp/

UNSD; 2024. Basic Data Selection. https://unstats.un.org/unsd/snaama/Basic

WangX, XuZ, QinY, Skare M; 2022. Foreign direct investment and economic growth: a dynamic study
of measurement approaches and results. Economic Research-Ekonomska IstraZivanja,
35(1):1011-1034. https://doi.org/10.1080/1331677X.2021.1952090

World Bank Open Data; 2024. World Bank national accounts data, and OECD National Accounts data
files. https://data.worldbank.org/indicator/

Yedder NB, Weriemmi ME, Bakari S; 2023. The Impact of Domestic Investment and Trade on
Economic Growth in North Africa Countries: New Evidence from Panel CS-ARDL Model
Munich Personal RePEc Archive. Munich Personal RePEc Archive. https://mpra.ub.uni-
muenchen.de/117956/

Zahidi S; 2024. Global Risks Report 2024. World Economic Forum.
https://www3.weforum.org/docs/WEF_The_Global_Risks_Report_2024.pdf

10324



